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Schroder International Selection Fund , %
Société d'Investissement a Capitai Variable SChrOderS
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: (+352) 341 342202 Fax : (+352) 341 342 342

IMPORTANT: This letter is important and requires your immediate attention. If you have any
questions about the contents of this letter, you should seek independent professional advice,
The directors of Schroder International Selection Fund take responsibility for the accuracy of
the contents of this letter.

28 June 2010

Dear Shareholder,
Schroder International Selection Fund Asian Bond

The board of directors of Schrader International Selection Fund (the "Company") has decided that with
effect from 1 August 2010 (the "Effective Date"), the Company's Asian Bond sub-fund (the "Fund") will
change its name to Schroder International Selection Fund Asian Bond Absolute Return and that its
investment objective wili be clarified accordingly. The Chinese name of the Fund will not change. The
Fund is currently categorised as an 'absolute return’ Fund in the Company's prospectus. Whilst 'absoiyte
return’ funds aim to achieve absolute performance, there may be circumstances under which negative
returns could be generated. Investors should therefore not interpret it to mean or imply that an absolute
retum is guaranteed. There will be no difference in the composition of the Fund's portfolio or to the way the
Fund will be managed following this clarification.

The amended investment objective will be as follows (the change is indicated in bold type):

"To provide an absolute return of capital growth and income primarily fhrough investment in a
portfolio of bonds and other fixed and floating rate securities issued by governments, government
agencies, supra national and corporate issuers in Asia excluding Japan."

The costs incurred in relation to these changes will be borne by Schroder Investment Management
(Luxembourg) S.A. which is the Company's management company. The Company's prospectus has been
updated accordingly, a copy of which is available free of charge upon request at the Company's Hong
Kong Representative's registered office, located at Suite 3301, Level 33, Two Pacific Place,

88 Queensway, Hong Kong and from the Schroders' Internet site at www.schroders.com.hk. The website
is not authorised by the Securities and Futures Commission (“SFC”) in Hong Kong and may contain
information on funds which are not authorised by the SFC and may not be offered to the retail public in
Hong Kong.

If you would like more information, please contact your usual professional advisor or the Schroders'
Investor Hotline on (+852) 2869 6968.

Yours faithfully,

Noel Fessey Gary Janaway
Authorised Signatory Authorised Signatory

www.schroders.lu
R.C.8. Luxembourg - B. 8202
For your security, telephone conversations may be recorded



