& '

$

A ZHE R ,?\“g\ % 3E

\% ‘g’i,
S 2£;§f%ﬁ+5éfgfg\@mgp,§,g_x§£ PR
% 4<% :97.06.04 ;B2 % 3 % 08019 T3 # &
B EAAERE > D R R PR ETIEHER
TR E B AL KT R FRA KL KT RE %

LT 2 - R T BF
MEY G R BERAET LK Eﬁ,%o

>

ATy I

S 97 &5 19 p

S AR

E}%ﬂ ;ﬁ;i.é-r{é %@4/{ ]_ﬁi_l(é;‘,[‘]x/grsaﬁ Kil/é\p' 53
220 ¢ EME AR ¢ iYL 5285 515 #
(02)8251-7999
7

EC
i B¢ PFR 3 ¢ 0800-66-1311
SHAST(HAREAA)Z OB TR RELERED S
PRF%7 % 0800-66-1311 % 4

RN

MEpp REPBEEAZFGR%E G
) A RIVEE L gk hitp://lwww.hsbeinsurance.com.tw & %38 4. §



[ 332 ]

O]

O]

TEEAZ G MR E LG 597.06048EF F 08019 AN E A G > 2
LARFEATELTR G
FARBOEGERRLT AN TV L RGERE F6w 2 £
FLRFTAREGE &R%ERAE -
*ﬁfw$47—#ap%ﬂvﬂ%ﬁﬁ%ﬁ%#UA7a%%ﬁ%%ﬁikiﬁﬁﬁﬁ,%
BRZOF TN AP T ERFTRHELT BFALFTRER AR S o
i%“%@pamﬁﬁ CRORAE G LTI P AT R G R T AROE 7 RS R L
vf—””‘*f‘"ﬂ 2L R R E EHEEPEE R FA K- S HTR G
ZAPB R Y o B RACNE XML THOT > BT LABRMBERL GBI -
AFEPE 2P FAFRGEFE AT ] AP 2
—E{- o
AFETHRT JWa L gt > 222 FARERL G AF XA L EST A L2 FRE
st TR R *
.

=l

AT SRS T

pa

fRradeampdr iy misg

E
F ﬁ«,gm ﬁgfp* HEBEY L E iR w;éj; P LA P (AEE L E) 2R Fa(s E
EFRE ST A RIEE A E R Ehttp//www.hsbcinsurance.com.twst % i & § PRI* T

#0800-66-1311% 39 -

4 —
R g
- »
W) l v

e =
il u|’J f]]{' H] -
o T T Y VTR TP &

PERRE 97& 57 19§



R g ed

A E R PERGE R ML T ARG TR e © e R

ﬁ”Laiﬁﬁw{@ & 1 ﬁ%io

Wi SN S N AR ?\iﬁfﬁ mfﬁ'—ﬁf e 2 ARFEE D [EATHUIRG R £ E TP ,;}r% i

ﬁwhﬁ*‘%#* Qiﬁﬁ SHEFRAT - F- LEPIRY BVAVLENET

W)t e B "F"“%%F' o

AFHEREIATEREFARBREAP FE L P E-BHERRZ RG24 I EEREE
AN PR EFEITHERM P F AR FGE FAREAM Y B FIEER
T A iﬁﬂwrﬁﬁéﬂ REENT O BY ALPR P F A .Mzgﬁo

FEG YL 2 E T T ;% CHIEE RS R R &

e E N IR R A Y I %ﬁ@ﬂ’ﬁ%ﬂﬁw%ﬁ élﬁvx%ﬁ%%%ﬂmﬁi
“(1E,5£B%§JBW)

fmzw&gﬁa, CHT R *%ﬁ% WFIWEE LH Lo

= %

-

\\

N

o™

SHAFXFEF2PEPREIC Y TR0 FEFF REAFZHALGRPHTF 22 F
It oo

BRI FERRETIRARZ TGN AR B E A ZRAN RS LI e R
o REREA G R R T A

Aﬁ” F2LABIRIFT 2 THRFT A, 20%6% > BT ARHAGF E B S PR
B PR A 5, o

L RPNy R N S RS A #?E%ﬂeﬁ’aiﬁTﬁi%LCPo
FORRE SR TR R S P SRR A T R %*ﬁ%w%@aﬁﬁﬁéﬁrﬁwg

EAE A R B/N AT OGP P A AT PR R LA R
Wﬁﬂfﬁ‘“lﬁ‘isﬁ rflﬁ'—ﬁﬂ"ﬁ’—"l}j = ’ﬂ;}}\ﬁl’,@ml% Eakd B i

BHZ ZEIRFTHRATEOTL BRI B FA AT ARG RERFT L2 HE2E
%?\ﬁﬁﬁmwwﬂ%%%ﬁ$FﬂmW”aEi@?i&%°

SHAFFZRF 2B AFEAAMEY 2 E gy~ G F S A B L2 71
T B BRI NG A R R OESRY S o 2 o 2T R gAlF %
2 JJ2 2 RARM AR

A AR AL T d BREFRG AP AT AR AEYRAH L -
AEFIPEPN Y ZEE %dW%Bwvﬁ“j@m4 S AEFH R R AT
HE= e & FA TR EEESDF AT IRFT 3£0800-66-1311 34 o



1 B L RA 23 22
(1) &% -

(2) *&Z (2 e ¥

feBs B H AL P B2

(3) B WA MTHANRG T F FAREAFEEFLFIMED &%

2. L IFRANE R
(1) 4iEds 0k ~64%

(2)

IR

(3) B ik P rTH] AT L

(4) BB P AT

%ﬁg\ 1—‘»’—

(5) =

3. BiRAz g

(1) &#2

*150,000 =

o

U

3 B T

45,000,000 ~

C PR ]«L" oow Al 2F AT e B i W

('-'Y_)» I 4T R ﬁg\f‘}) °

ST NS }%_?

9 A0 Ao 4 RS20 K

SR T R R R4 B20 K -

(2) =&
ENEIRS

DRG] N

B3

PASR S ER 2P

¥ kA

—
fIRESEAE N

R N

iR T

1\‘%

Gap & A B A2 P T MR EPFTHLZ FR Y o



BIEP
(1) ¥ :

O AP (7 7)P EEe MER R AL

(Eﬁ.ﬂtibgﬁp,&‘ﬂﬁaﬂ%ﬁﬁ“r¥ YEpHMLrd maxaEfis o np B4 14 )
@A ER (- FHER) ! L BEHEES Y

R

O ERELELHY I FMG AL LEERY BP L E L2 FAJIFITE AL E S

T2 M- KRB HZ o
(2) # £ HpHRL:
B4R RRE AL B RSP AR S R £ S
S EIEPE I EUE 12 NOSEE- 3 JER
AP R EUY T ERP D R A E RS N oA D P iha

7 = i
ﬂﬁfﬁﬁ%%ﬁ§£@4%%aﬁ%vmﬁ EOEPELERLH RN R R AR
o FRREFAER  BRAZORTLHE 4

R RE R S W B2 EHE

:H7
4

£ E T E R T ERZ

@ - tpw TRl iRk & -

ERAFERYAAREDRRG L AP M- B H THRUED R FEE  (4oF R H
jﬁ%f@irﬂf R HEEREERAILE) S ARERA o AT A

NP Tkt s
A (e T EH o

@ &L EEALIRBLEAGE S PF—RFEDF 10/16/20F > &£ L H I A F% 4
Bk £ 82121005 o

WFIGATEEEHRAD DA E o AT RHREG S - S E LY

i B
NEOEELHR P T £ PRFEGA DGR AP EHRTE A AL EE S

EEEFLHIMREEA BRELE - FREL -

AF A A PR T EBP L AR

N
B2 FHES B E- LA EAL > AEZYTELL -
doB R EE P LA p;—‘-ggfﬁ?ﬁ*ﬁ’—”’fﬁfy_b é‘-&'ﬁﬁﬁffg %(T‘.:'r';ri"'ﬁ - BChl
%i'gfﬁr]ﬂga;% B gﬁjgﬁﬂgﬂ’}ifﬁ.—ﬁrbéén% EERES IR



EIG AT PO AFEF RO AT HF R P
wwl | RApE | RL | (PRFEOFFOSAFE
o8)
FHAGF ph R 7 # AEP AR BEERGELR
( Structured Noted ) o
AT RRRE 2 AT e £ 7 R RLR ‘%?: E G R
ﬁ'lfy’:c 2

A E S

3
&
E-D
~=h
5
gac
o
ot
o
=4
T
k“\&
x\lv
=
=
H
e

¢“azs;%A\s

SRR FASKE D Z TR TR AR X 20U B G S R 2 R TR R R S S

1 o

g AT OFIR - LT A E G REd Aok o R ABRp AL ERY Gk AL PR
AT R R FRRGEEHHT (¢ 3242 114) 8 PHLFTHRAUR R 7 2 B4 fRIE S & 375
B RE S 20T R B R A WA 2IRT - L HRE S .

ARG H PR ERFFRTEL SRR FTHROE T2 FEREL G =23 S

S
H DR E RIFEH R FER L RR % T

Aﬁém JL\ (- -&ﬁﬁ j:g_rkig; I% i‘}:‘jﬁ:t—g A.m l—é—_*#il] ]% *x
Flid g LRF R GRT AR FAR N AP spdnto BRI

2. BRRE
LT %ﬂm R REAF LN L I RUE PR ERD 2 A X QT RGE Y
Bt hipocp e Ep FREGEEEET (75 A4 :
%mwﬁl #ﬁ@@m»oﬁwm%%ﬁﬁﬁﬂr@%%éﬁiﬁﬁﬁﬁf”“
PR VS §EP R E R E IS g El e L BRTR G ST
KT e



S BBAUR S ERRPRGHELBUREUF S

AFEBRD AL FHEEMEEY B2 L HE ) F AR REBEARF AR BEER
R UA T R S R G SRR LR LR Y (it
HHB) e £ R AR RS TR R 7 S R
[ S T 2R {‘(_ﬂ,zﬁ’%‘? CAZEHEFNTFIEYRERLIRRERLEEE o

1. #FEE2 BEPE 4B P 48 A RERF KRG T2 @ The Hongkong and Shanghai
Banking Corporation Limited -
2. BHEBHEEPREEH =X I Moody's:Aal o B HERWEEP R IR R0 FEFE R
PAZHRABRAHMEFT 0L K2 Fo

3. %Eg%ﬁ’ £ %4 1,000 g /8% o

: DJ EuroStoxx 50(SX5E) - Nikkei 225 index(NYK) - S&P 500 index(SPX) > {# &

2 E1/3 -

S eEgRF g ~2008&57 19p ~2008#6" 6P

F A=A 1 2008/6/30

& 7 p 1 2008/7/7

Il p o 2024/717

B p e w5 2008/09/30~2008/12/30~2009/03/30 ~ 2009/06/30 ~ 2009/09/30 ~ 2009/12/30 ~
2010/03/30 ~ 2010/06/30 ~ 2010/09/30 ~ 2010/12/30 ~ 2011/03/30 ~ 2011/06/30 -
2011/09/30 ~ 2011/12/30 ~ 2012/03/30 ~ 2012/07/02 ~ 2012/10/01 ~ 2013/01/04 -
2013/04/02 ~ 2013/07/01 ~ 2013/09/30 ~ 2013/12/30 ~ 2014/03/31 ~ 2014/06/30 -
MEZEL ﬁ‘éﬁ%fﬁ#ﬁ Faé?i%’ri i%—ﬁ LEFHZFED RNT - BEEP ZER
R . & R HooRlEE - FER SRRD -

A
i
ik
_-T‘ﬂ-

© 0N OO

10. - %5 : % (AUD)
11. /%ﬁp l% IE F%‘?" 2, ’\‘ :

B R 2N = F X (L+Max {45% ¢ 65% X i 1Bk F i 2T 351 )
1 3
= xZINDEX Return;
SRR A L)) i
24 INDEX /
INDEX Reurn, =ixz—'_—100%
24 HINDEXOJ ,
I i=1to24 -
jor %] BREERS =123

5 BRSRIHET A - PR EREE S R MR

Index/}
0 EA S22l d B2 Y EP BT - BYED LRRP o

6



12.
13.

14.

15.

Index/ ¥ BESHRATE I BRED L EE -
i

Fmd HAR R AEF AE L REERE NP AP

FER %

B G RRCEILREES RGN AT AL G AL AR ST
WELI ERART R ESCEL BB G GRF AR ARERERGF AP
%ﬁ’%é%ﬁaﬁﬁﬁﬁiEy&%’%ﬁﬁﬁﬁ%%ﬁﬁeﬁ’%éﬁﬁbﬁ%o

W OB w2 BHRGREAUGFEASET IR P 4R R R - BHAF S
B whde? 3 JEE"T’E?‘?" ’ﬁ"?’?bg"ﬁ’—”??’mfﬁ’“&’g‘*f’ﬁﬁf%?(p&igsﬁzlﬁ ,
HrRFLITELE) SHRARBEFRT REPr L R 12D 411527
‘ﬁ;%&’ﬁé’i‘r@é’ﬁ”‘*'%ﬁﬁﬁ LD P iR S Bk R AT

LI N N Rl AR o K T Hp Pk L R R B ET BT LAY B
SR gqﬁfﬁ?%?# L E A R A4 AR “ﬁ‘"ﬁ"’—"%ﬂﬁ’i«#ﬁ

B 2ER%: ﬁ»l;l "l“ﬁzﬁ‘ﬁaéiﬁ A A (T AL \e)g SN 'Z:*\'F'A—E?(‘é 5
BRES o BRS  REEET 2 B L R L ﬂﬂé%iéﬂﬁ*é&%iﬁﬁéﬁﬁ\
wd bt gips 22h's -

B -89 R e ARG ,,eréli’lfﬂnw l%’}é%\ﬂ,ﬂﬁ-;“ﬁiﬁ—;}\ %-Efgzofﬂge_‘j-%/};_ff:’_

“‘_‘_h\

X

Y 2 B E 2 b ARG K 2 T T F R i—*“i«}‘& e e R i
Rk b 5 ﬁw%ﬂiﬂé’#“wﬁﬁréidﬂéa4%1 P A EA G S 2

Yo E FF 7oA Mot R A2 IfH o
%ﬁ%ﬁﬁﬁﬁ%ﬁﬂmaﬂ,@ﬁ¢éwfﬁ@% FRA R L E e AR
FolEA FHEREANAATRR R T £
U N ER I
B i %R STOXX50% ;};]ﬁt (Dow Jones EURO STOXX 50 Index » SX5E)

F 2 R STOXX50 "k ffidp#icild Faf = 7o moo¥ L W% P HENE AR 2%

ﬁﬁOif%%(éﬁﬁﬁg?ﬁ%?ﬁ‘\WﬁéT‘ﬁiwﬁﬁ.i)W VS

#ﬁﬁt‘)#ﬁﬁt“ﬂ EEFEVRIAR - oS THRPBERTATELL  ESE LA ERW

R Fols LI ERE
m 7 ;225;},5 #c (Nikkei-225 Stock Average > NKY)

PA225 4B B AR AEE LS 4PN - FR D P 225 RO P AT A B R i

;}F,ﬁz B‘.q,a‘ﬂﬂzﬁ 1949 # 52 16 p#FF k> P o e £ 5P AKD B I*%'l“iia‘%%%°
B R 500§ 4p #i ( Standard and Poor’s 500 Index » SPX)

P 500 % 47 B d 4 LR 2 P 44 500 Rk A iR P (¢ 44

= EBAIG) ~AT&T ~ # B ~jiegic... 5 ) m 2=y v R 3 K% 500 ~ 27
& M- BARE - 2 AL ATEF Y RIFRPLT RE - B AR S 2500 7o P EE A
EREHF PP FHFELFAE00 TN o PG B OT%NERMALGE IR IR

7

'l



16.

17

18.

19.

\\?{y

Yirgh o @2 B4 FE 7,500 E AHF LU S

e
q;&;
‘a:
F_k
I

i
R RLE N B I Ay e
§ AR
Bfetp s A& Bp A Y P

_7;LL‘ ';}]J o

o

AE070% UL
LER 1

Ly

o
ik

HAIGF S0 G B gl

i

G ERT 4

l
[Eog
%}
s

&
C 3

e T EiEEE L 287 (http//www.hsbcinsurance.com.tw) % & i % i = JRI* T 3
(0800-66-1311) AL Fihersd Tt =2 2 ffeApsh- F 2 bl 730 -
SHAFEBEFTYF L FEE S a2

FEREHAFEFRFTHEN > FRHEE S P ERFR SRS PLTHE R 2 AL Rt A
(et TR FTIE ) @ A2 % 0 B G S8 s - = p 22 4§ Rip st
O RE VAR T A (HF 2 B dek  100) £k R S TG R
WHHE

R RAp R TR B R A L 2R ARBREIAFIFERE N EFH R
B2 - RRAPE F A EE A Z o RS RHNR S W E 2 o R A S0 AR
JROMEEAZREEE YO CERRER S FEF > PINEF = FFH R 538
FONRA RN AERET O HHT REA

LG

T FEGIRPEET RER > TR ERY L R ARTHROARLFRERE - 2T

Gl md G T 258 Index] BRI FTAP L EF o A AT FRHEARTL [2 2D

BROL Bl BASHAF X ] £ Index) HIK FAP K- p =R BBEKE

(1). 3%
EHEARBIEELAZGFE ARHRFELRG T R BHAIF 5 5 6 28 (H=6)
2001 # 57 19 p 2 B F £% % 10,000 ;®~ (W F A4 P 2 FH R 2 # & % 10,000 P
~)

(2).:¢ s
#F,ﬁ: 1: 3¢5 g STOXX50 "% ¥ :}}a # (Dow Jones EURO STOXX 50 Index » SX5E )
ip#c 2 p 225 3%k ( Nikkei-225 Stock Average » NKY )
in#c 3 R E 4 500 " 45 (Standard and Poor’s 500 Index > SPX)

B gfhenifrez PR 3B S-8 (tm =3:h=1-2> ... ' 6)

(3).mM & FEBP 2 e @Bl giRehce
(4). 3 M FZCE $=45% (8 5 #HRFTWM S 16.39%) 425 =65%
6ﬁ@%%wgﬁﬁng=mm=ws=%
6) > S HAFFPFEBRFFELHIAF I DR FER S G E > B3P F 4T
4 T
T4 G jﬁé\j}lﬁéﬁ{z‘; P46 &g B R STOXX50 % [ ;}*H # ( Dow Jones EURO STOXX
50 Index » SX5E) ~ P ‘5 225 45 ¥ (Nikkei-225 Stock Average » NKY) % £ 4 f 500 %
8



LEFE S (Standard and Poor’s 500 Index » SPX) 2 # Z g% p e @ T

F F A4 p 1 2001/5/20 SX5E NKY SPX
AP L E 2459.68 14176.83 1312.83

B SX5E NKY SPX BLAP SX5E NKY SPX
2001/8/20 | 2563.98 11257.94 1171.41 | 2004/8/20 | 2624.96 10889.14 1098.35
2001/11/20 | 2298.43 10575.62 1142.66 | 2004/11/20 | 2879.58 10849.39 1177.24
2002/2/20 | 2643.24 9834.13 1097.98 | 2005/2/20 | 3063.64 11651.02 1184.16
2002/5/20 2428.33 11856.54 1091.88 2005/5/20 3050.45 11037.29 1189.28
2002/8/20 2772.39 9620.69 937.43 2005/8/20 3330.44 12452.51 1221.73
2002/11/20 | 2541.07 8459.62 914.15 | 2005/11/20 | 3450.01 14680.43 1254.85
2003/2/20 2173.43 8650.92 837.1 2006/2/20 3766.74 15437.93 1283.03
2003/5/20 2250.26 8059.48 919.73 2006/5/20 3539.77 15857.87 1262.07
2003/8/20 2561.15 10292.06 1000.3 2006/8/20 3777.25 15969.04 1297.52
2003/11/20 | 2568.71 9865.7 1033.65 | 2006/11/20 | 4095.75 15725.94 1400.5
2004/2/20 | 2904.36 10720.69 1144.11 2007/2/20 4250.3 17939.12 1459.68
2004/5/20 | 2708.55 10862.04 1089.19 | 2007/5/20 | 4465.54 17556.87 1525.1

VR FAL SR IPHMEL D FE I D R T - B Ep SERD cREFT - BY

P FEEEYE o Rl n - § D ARED

(7)id B et pez 3 5

" [ Z Index/ J— Index/

i
Index;

1 ((2563.98+.......+4465.54) + 24) — 2459.68

— 2459.68 +
1 ((11257.94+......+117556.87) + 24) ~14176.83
14176.83 +
1 (117141 +......+1525.1)+ 24) - 1312.83
3 1312.83 = -1.18%

(8)idt B A& cdlp ik % H tE & l% RN
BHAGFEY R FEES G E
=HFEFE <1+ BHRIAGEHRBIES)
=T AU X [1+ Max($2 3 x8 SR FHF FRTHRTE >
=AUD 10,000 x [1 + Max( 65%x-1.18% > 45%)]
—=AUD 10,000 x 145%
—AUD 14,500

MR TR ¥ 9]



s
=g

/1@: g

e
Eal HFRh L | 378 | LFRA HF R 2P
g (FPHEFRPE 2 F)
T T # 3 HRFREPEL A A REHET
AR
SR EEIE P ERT R EEERE]
P N
FRES A fIE e R R RF(AET A AL BEERERFF UAP) A E -

o

EN)

P2 S e A E A

FHE ARG ELFEH

p’!

E\\U,h-

5 b
[ENE S

i R R H A D




PREFTIHEMFECZ B ERP

g\aﬁw ARt PREFAT LR L00F A0 DR

Mk 4 38k LIREEALLE
e %‘ BH A KFEWEAEFOTHA (F fptei Tl
rl

* 3% b FAAeg TR
Sl F o At ek 2 2h) T A
1 AUD=NT$28.79 (" ™ #= b ¥ B3

H

%’: ¥
G P R SRR BRATAD P FEp LS

e A RafA, T ) T iz (R S AUD33,692.25 -

[#Fo)-]1 :Fmidss 4 FHERAPHLIRY > MM AL T Ew § 524 7

AEOIRNE GRBBZOR LTI EEEAT LI - B P2 ERHIES T
B i T &4, =AUD33,692.25~ 3k P T Redpht b, #rif L &R

B Fe REER % LL;},\P Tt b p2 st B2 TR RARE S

595% BRI - ¥ ED ({4272 REAFZEFYEP)BF L 1AUD=
NT$28.79 » H % p* Ub\?? EF &0 B

3% &= AUD 33,692.25 x 95% = AUD 32,007.64= NT$921,500
i 2 P ek BNT$921,5002 f2.4 & & %4 o
[501= ] @ FMAL B2 G 5 T BRI > MRL3 T by § 5204 9

(BREFPE*T-FFEP (praad 2 RERFLEPFEP ) 2%5F 5 AUD=
NT$28.79 )
SHAGEBRD G EFE 23 e
BWHE S % E= 1+Max {45% > 65% Xift FihkE FHFE T ioE )
Bl BXEEgggas $#}:P 3T ¥aE 5 13%
f24 &= AUD 33,692.25 x(1+Max { 45% > 65% x 13% })
= AUD 33,692.25 x(1+Max { 45% -+ 8.45% })

AUD 33,692.25x 145% = AUD 48,853.76
= NT$1,406,500
W2 B d PR Sfhas SR FH T I5E 5 80%
2% 4= AUD 33,692.25 x(1+Max { 45% > 65% X 80% })
— AUD 33,692.25 x(1+Max { 45% > 52% })
= AUD 33,692.25x 152% = AUD 51,212.22
=NT$1,474,400

RS AR EC LR R R R SRR R S S



*ipABROTR e P L EE AT LGP o

FERRA 11 i 53~ i

BOSEEIE | EBENER o

R T el (2 f 8.45% 52%

65%2. %87 )

Y A E & 45% 45%
BHIAG S BPIEF 45% 52%

HEHAGE Y REEAFE 2 | NT$L,406,500 NT$1,474,400
FHERUGIINP P HIGS 2w 0 PIEFrNCREPRE FE -

’5[ " BEE(65%) ) F HRHIF RIS EIH Tl S iR ndl TS T IR ) ik TR (SR (45%)
Y TR B BRSO LY R % Y

%2~ Y3 f 1 AUD = NT$ 28.79.1 sk i} -

[#F=] " FmA2ASGEPFEZH =P > EREELH > TAR S 227

B EEP > Bk 2§ E 2 NT$1,500,000
Bl 2 EH -8 q o 2 i dp B %% £ 5NT$1,500,000 -

W2 g U PFEBD= L pERLPREH - EEFREGPRAGEEFFLE
B N TIS  EEL A AT AV BRI L EH A G T
oo iR h g PFY MR A 845K 5 b0 BRRFE I FLE5% > T E £ 4
¢ 2 100%:- 8 0 PIE & EFFE R 40T

i ) 104 15 20

=+ £ #E &£ &% |55582 |55072 |54,289

ck-
&
=)
ok
Fi
bl
i
ity

EREE AR TEE S G & 2B HRIET
Ik g A E d 1004

BRI EMM AN ELLHSEL I e 2P B RPN A 450 S pbTL
WEARDLHLL ZEE A

EEARZFEAPHRGE LRGP WP F ER ST e g RE R R



C)Gﬁﬁ.ﬁha,@A’W§U45%iﬁﬂﬁi#§%" GENIE N S f’”ﬂAﬂ

P P
B Erpfiy 20 RRE R R OSSP R BEE FERF EBHTE A H
EWd ABF AR BAEERERFG AP B fATo

(2 o EEy R 2 s deg il g > ERPERP > L3 XL RFRRTH
A R2Z AT EFSRKFIRE )

B A AR ARE LRGP RRP R i p R



LEEK

[ o =

AEH LW EEACT

- cTERT R R RAE AT R R R B O R E A

= ~"7ru%_*’?"j’*+ :”‘«jﬂﬂ\fﬂ itz 2 @A 4 > Id AP B IRASTHEHIES égva;frxfa %‘gw |

AR R R A FRHERZ R AT bT?i}iA\LLgLE o

”QgﬂizﬁﬁTﬁiﬁiiiﬂ¢<—>ﬂ?%ﬁiéwﬂo<'>k%3%—EAﬁﬁ%i%
WHiEZE T2 REPS27 FARBPRFREIZEPFED o (Z) 222§ %p o

TR g0 Gdg (- )R TGO BHAG X R TR S SR 2 %*%#
e TR PORE S R TR M R B ﬂxa]@?ﬁm; AN 2 E Y ¥
e TS @ F L 2 SR A T R B AT TR R BT

v

o

*(
(

,u

EL

- ™
I

—

1

TTERERE RRAAT AR BEEAFERGF AP L FHAFERLF 0 R A 2P
BRAREL A A2 z‘e[gﬁﬁﬁf?_% Boh 2P X N EFHREFEIFERS S PRES 7 L J15

PF AR W RE R Al A

AT FRATR NP R TR FEFAP S FRELF o

S STRER S DG AP R AR R BB Rt A NP - MR S b2 Stk 2 g

B RA R T HRZ R S ARTE 2 BATRI -

AMSTRERE S G E Gt E ABHBD R A ERETFETEL A
AP EAZNNTGH  ERA IS FHR S G AR Wik EARZ B2 TR Y
W FEAT AR 2R 0

1 TG Bdp AR T A p Ao LR L
S o AN AR P A2 %;»Mﬂm'l‘*ﬁ“' s
o ERIFEL2 POREE S Lo ik p %ﬁ‘i t(-
BE L R TPELL R S (2 ) s
MiEEs - L BRI —T‘r% Eed fq o

4‘rﬁ?tﬁﬂJtﬁ%%QE' WHE S AR SHAFEILE -

F

L \Fg;?ﬁ*h: T"«a‘%fﬁﬁ\friéﬁ{ TN I A DA N s EES o T
BEZIMPRAAZFTE > N AT GRTFT AR FEE S G ERAFSdodi2 B2 0 T
RS2 AT

MR ERERE S G EL T IE AP R
RS “J‘Tﬁ“" ;_%‘- X 3 HEpts 2 ;f,[?**gl_m » 1 ik

) & LM{*K&»hi’Wﬁ?%mu
Z ORI B S HAREE 0 PTG

%-“

TR jﬁ?JﬂWﬁﬁﬁﬁﬁ

T TR R R AR BTG S LT BT R R R ST AR e
f;vljoglﬁf%%—ﬁ?’f%%ﬁ‘%?ﬁ—’;l%E P Rt o SE SR - - S l“-gﬂ\*”’]p - Lzix
5

:
:
v

FOLIER 2 IR H S 3 g S B L AR T e -

=
a
i+
_“7

EHBEAP o Tdg AT UM BEEP YD o

ﬁ&bfﬁﬁﬁ'l&J: fedp A doep AB T EELABRAyp - a2 BT TR E A

L TERBEHE  GHEATHO ARREEALGET AP RRLEHELLDT - R F
A%g%ﬁ@%ay¢&\iz&é'4ﬁa%ﬁwﬁ ?Q#A“aﬁéﬁimﬁ’m
DFR L EY LA EREHT o P RE L RRPT L EEL AR A -

4;\rﬁﬁﬁﬁfﬁ%%ifﬂﬂ{,wﬁﬁﬂﬁ %\ﬂﬁﬂvd’¢ﬁ

Iy

A A G SR E LRGP S

Ty

[ERgES

\}{r

E4 ¥ 'm e
RS

w

l‘ri'-_%i l’+%:' j—% °



S RIR AR EE A AR & ERBEIEPN Y KA E A A T REA
| pbI B 2 R -
?Wuiﬂﬁ*“ﬁ»*ﬁﬁﬁm%*’éﬂ>*ﬁﬁﬁﬁﬂﬁ’w§5@@%
S FFPMIFWFHENS P PRGNS F e 5
S NTRERAIF A AL PN E SR B Y P EE £ AT

&

- TG EEG L G F  ERGE AL

E TS
f,i.ﬁwér'f}[ B2 8 4o
-0 ﬂ?%&-&;ﬂ‘é‘ﬁl 3_% ;f“"“/l]; i1 ’”w’ﬁfﬂ BL_L#)»?L%E - P
472 Z‘r”t?:—- élFE] erl-éﬁ ";7,}\&?1]_’12 » 1A p E? 4':—_‘;‘L,1: qui? 'fVO
=~ FKFARP F B DAL PREFALD R - p 2L FHR S Y BT “fﬂ‘fi—’f‘%f#i'lf'%‘.%ii#ﬁiﬁ
£% -
=0 %Eiﬁrﬂ(%a)llwiﬁ B E A
( ) ‘F’#’* iz E i pﬁ'- %"i‘ﬁ% l"u‘}ﬂ r;}',\F. $%‘ﬁJ :‘hﬁj‘lg p f%’*%'#péf“}”T/gLf%ﬁo l'g_,f‘;“:—‘;f#
a‘]xF.Ax.JﬁFBi"vp;cu *ﬁﬂ] PR EY G ETE
()?%Pﬁmﬁ%ﬁﬁ 2= ﬁ%EP$T4~§?§;
(L) = B 3% [l R 2
(2t imH = ER RS w R L RIE S 2T A
(@it 49 i 2 477
(@) 4t % p2feZipig o
LIRS MT%F‘»II-\?: & ,a;}ﬂa@_w_ B 3% %u wa 4’5’5'1?%"@_
FRRRES B ) R FRES 2 A IF
S e

AEGREHER > AP RiEF G G AF R B ARG FHE S

bRk P R

u.*#__m] ,ﬁ X | e e 3 N

¥ = 0E

2ENAZNRUEPFEBT > REE AN AT GREAGEIY 0L FE AR G0 FG Rpr o A
N ::J»ﬂ}#sn FEPEpx-22p ,:li’»—}i;?:‘gi*#g | %38 T 2 iR H M I% & ,ﬁ%d\i ¢ ‘J,*#?ll,%
#BFE‘)‘L%T’&VJ %‘H&dugho'&rﬂ#ﬁpﬁ%iv" %'rhid"g”"EJIZ::;’J‘:]H-VE%%‘J‘_%—GE\ ,%—«—;‘%’;%Lrj&
%\ g 2o

™

N
A

3 R AL R g Bk
,),,\l,;g
BRALEHEGLUEE DT E R L P R ELLHBLD
AP EELEGELP Pl r.@.ﬁ-&_& AR EE R E 4 Rk T AN

EEA A EEF Ao
ﬁﬁﬁf%“ﬁ?’%“3£%HW%aﬁ$miza\ gmﬁm(%p#%ﬁlxﬁk%%%
EIE]'IJ\ H 1‘}1&.) liéfﬁl?ﬁﬁrﬁg*fﬁi;ﬁr"?qjg-,&_%:_\:F%\ f?lpﬁi’lﬂ‘ﬁ%_&ﬁ‘ggﬁ

ERAL GNP AR E LRGSR L AR

s P 2d vy 0 VR
EESN IS 3 ‘»:%—JZ 1,3-_%{ p,j{;f}: EY -’-% o



Ik A E A6

=

£ &S E
¥4
hELLHBAP P AP R FERD S AEP P E 2R ”%m(%ﬁ@@ﬁ#i@#

3
hEeEEEE A RAILE ) BB FIELAIFE E LS pAP R F B G E L2
IR ELBZ B L BRI LM A F AR AP R ERP AR 2
WHES§ - ZBHLFEL o AEYTERL -

WU EEBD S ARP PR FRER S G EC G EFEEEFATON -2 P AT L R
VRS B AT P2 R E SRR &R

)y

=3

EhR2ZiEH

N

voS RS OR b &
>~
Y#@

‘U o~ =

b

“a@%mﬁu&wﬁ HPEY PR E LA E L T AU DTE R L p Y
%17 °

ﬁ@%4¢w%%$@¢ rﬁA‘%~—>%ﬁfiﬂw%&$%$J<%wvwﬁﬁmﬂ@dﬂ$

Eﬁi BHAIAE) 3 ARG A o i%iﬁ?ﬁ}aﬂf#rjﬂﬂ%%%%ﬁJféwﬁﬁi<

P ik &ﬁﬁfﬁﬂ Pzt p o AENE GUE AR RAZERE N o F AL PR PR E R

E‘?fﬁiﬁzéif%Ai%ﬁ'iifmE'inﬂ\—%?-%%%ﬁ?iizﬁ%di&,ﬁﬂﬁJ‘"r“éf$ EE O FREY P AE
BoOERAZORTLHEE -

VO A T A

# & £

%L

B AT EEGHRAD R GE > AP SRR A N - LAY R BR Y RenE &

f»dF'wa Sk E P AL G A A g ﬂ\'\ﬂ*vﬂ&ﬁ;i‘ﬁw\‘ﬁﬁﬁ%ﬁi £ EFE T IR
A AT 8E A ﬂﬁ«,ﬁﬁ °

REB P TALALE BB Y R E B A AR A S B AR L AL

oty 4 B P B AR R A D F A

WGP EPEP Y 2 eh  j2 04 (FIORAFEES ) EBREE S G E - L)

B ASE 2 BH 2 R E L B FBERA LSRN EREE S BATRE fRE
oo W MR FH R R RZER AT SRR B2 PR BT ARG 2
T BRI RT AR g

- . SPREFAELEFFED) ARGEFRELIRT

L ﬂt
e
-
—
-
ok

e o
S BHEHE AR REE S B E  EBREE S RS AR R R 4
AXTRREARABY GAHPAF L REE AP - FED (AP RERELEFY
EP) ARNERFRELFETRIH RO L] » =g o
3\@%54%ﬁé#ﬁﬁﬁﬁ%ﬂ@:
BHAP AP FEP (AT REFRFLEFPFED ) AT ORFRFLIRTE
S ROU NS S R

A RS PO P E T R R T AT N SURS § T



W ehi b 2 2
R

A
*

A @R ELELHBAP BRI AT AT ENREIE S - B P FHBEOE G ANF
T 1'1— AL
FEEN L BRERARBZ QR ANT S EEE AP B2 R - 2 P2 FHES G oy

Q;Buﬁgwwmﬁséiég,ﬁggﬁﬂﬁﬁmﬁﬂo@%éﬂﬁk'ﬂm&ﬁﬁﬁﬁ’ﬂﬁ
EF BRI oy p 2 FEES GBS .
ELLHHPF BIEAFEFLRE AT

5
AZGFR LT FERGE T Y A B okd (0 BiRA @ RBapA ER ¥ Gk
IR EAST R E A FRERE B

éﬁiﬁﬂﬁMJ’ﬁﬁ Ptk AR

PLABD  RFIEFRAfAL

F \ ; \ : A AR
B A D P PR T T RS IAR RH R S AR A T

AEEA Ll rA ERRER S E
E R 3

A A Dl o B RA R
AR A2 B E g A E £ Y
T I RH bR 2 %o 1/‘,4;]‘};]‘% 2

A ER TG AR 2 Prisid A0 @ oo
ﬁ%%aﬁﬁ,ﬁéﬁﬁgﬂ%ﬁmé@ﬁ,ﬁaﬁ%ﬁﬁﬁo
BAF L FEY G P EE AT P RHE S

?* qS- e

o

I
B EARGE AL PR AT AR (3 F) K
%w;ﬁ@%%iﬁﬂﬂ,ﬁgﬁﬁuiﬂéﬁﬁﬁ“ e e L
f;gr¥—%%BW%%wﬁ%ﬁﬂ$’”BﬁT“?7 LERE

i A2 L AN EEEHBAP B e AL E AR AT ERARRL &9
R T R A TR PR N

G R HRAD SRR N AR R AP AP ERALRL E R BT

5’ A o

&

N

SpEhS
N

o

na

A

’

e

N

)
;T
o
~m, 'E-N
e

=1

%

-

q

I

hats
4
)

N

w

7t

\_\
=
=7

-
N
S

>+

34

=
b IS
W

@\ﬂ o

>

B A ey
L

4 22
ES
&

EEAEGE ARG E LT

=
=4
peia
o
=
T
1=
i
\\?{r
ole

FHwp F RE A E



EEBLEHT > A2THABRYELERFER S G BRI AT ORGE B2 1L
EELTGBPE S R4 ERTIEL
FRUF S paiT LR ()

3)1: — I’;ﬁ

ey

PFAp A E P o R RAUFEFL &r;}gf%ﬁ?,}%‘Jtié‘ﬁii’@f\‘ﬂ%‘i\‘—ﬁ BEAE2Z AT IR
TR RBAFERFEF VI RETFFARTHRILRUL IR TR FETRLLI LAY
1g?ﬁ%9m&g$ﬁ1$$%wz—%ﬁ%fﬂ?L%Bo
FOAFTHRA AN R L BHAGIFE 205 RIESE FRSHAUG S0 & 29 Hty
ARHAFHFF 2P o R BRG] T AT REIFaR pA R E PR FER
Fras-FFEPREFDFAENSF > up EfAfILERE FA > AT Hd TR
BHAFEFLAFEI TS T > F AT N AT Gk B U ARFF A ES RS0 0
AP IR IERTIEL o

BHRUARSHFAFF LA (Z)

- Lz ix

FFAED (3 7)) Mt BHRAFEF LB Er 22 FUs R P F AR EAE2 27
ﬁ%id’é%y%i%“???ﬁﬁﬁ&wﬁ&?%*’i“ﬁﬂ?ﬁ*%%ﬁ%ﬁ%Eﬁﬂ?f
iF ﬂ\é\ﬁi&%‘éf ']1"%“5’5‘} FoaPkRz #,\ £3F ’;f,\'F‘]“"T‘ 3 ?s}g&]’ﬁg sl :—Lfﬁm # %4k M)
PR e R F RS (T AR T R ) 3 ﬁ%ﬁ” **ﬂﬂ*<u1% AT DT 3
P ) AR F AR PP 2 3R ATI TR e9T T 2 M R ﬁ%“ Lfkﬁﬁﬁﬁﬂ%¥~ﬁ#%
B R F AR OT P2 T R R - AR I -

AT P W 2 AT TR T 2 RS B RATR T RO T AR AR T
T2 PRARF F PR HAFAER Y RS HAF I LB R E - TAER TR ASHAG
AP R E LI RBHEAUGEAT L EIRS G E -

Gi PR S TR AT S P L A2 P R RSGR R T RIS S P R T R ey
F23 RAEF IR AT RATGRIFERLT DD 2L 2 > & FAPREZ gR ~#t‘»;-
gm\f%ﬁd%v’i' B Frg N LR REE S B HRTROE EED FRFTRATHD G
Bo i Ao AN PHEFTRATREIP LA L F 0 R ERBERT LS 4a2 (V'“&\-"qiw
pRL R RURRL RIS TR 2 ERLIREZRT Prd B d 2HE) 2 KFHRDTH 2

1Fw§&@om»%ﬁﬂmw@ FRAR A2PBANERS 2 Zw 2P FiRE W o 127 ﬂ

B RA T RAT A -
AT R R 2RI SR ST R R (4 SRR P R AP 2 eSS ) R
é@¢%%ﬁaépﬁpiﬁﬁﬁﬁaﬁéﬁﬂﬁiég‘ﬁﬁﬁﬁ~ﬁ§%b#ﬁE WE
G H A K REEE S P EE 4 AT R B i WL LR
AR RPN e T AR R R TR BV TR E AR M RE T 2
How fE s e RS S P kAR 22 4 SR TR T AR

N =

2] Z_

SRR R L AR S
BRI S

By rd oF (> SWE R BRTHROETLEERS§ Edf

TR HE B2 g hid

¥ LTiE

BAROQF Y BN > ELLARLP D BHEAFAFRERS FEFFP D kAT PRR T A
A S STE '@yﬁ%é@@*@iﬁg,@iésﬁJ—*ﬁww&%—ﬂ FHP ate

A RS PO P E T R R T AT N SURS § T



)

-

ok B2 G A LGS RHIE S R EDT L2 A AP F R AR R ek B2
BHAL ARBE REES R ESE AL L AP R AN E U R B R HAL R
At R R P AR - PR R EA L FAYEPE S AP M RHIE S e
Eh B ,E]ﬁﬂxlggi’@@%_%fd’éru%_ BR A2 - PR AP D TR EEE S B EY 0 E G R
FEREAFRELAL P RAPER A PP LT ST T A AR
BRSO Y Bi:%JLﬁiJ °

ELLAYF  BEAZINEGEZHEIFT > v A

i}
Kulyd
ok

o

T H oot B2 %

o E

24

ARG A AL RE A Sl TR EJIBHIED o

ERAL G A HREE L RGT SR F AT e B RE RS

pul



MY - T

!
’

A PR SR ) R R

prAe Forg 27

- R R 3%
e E

1igs gy i

2.5 & A &
ZRFTAMR Y (BHAH )

1. Lg% &

2. vy &

3. fArirEa B ki o

27
o AFAREE R (BRE )

1. ' 4% £

2. w7 ¥ &

3. ¥m% &
I ‘Téﬁﬁq’r

1. jag® A

2. FnAEL R A
NTEE #

CEFROERFROAR LN E Y - BA

it ar i g rene|  PHE | FRTESA G B2 ,
RERN o |[RTF R P 4 CRAEE
BHAGFE | BgAGE # # #
HFEHD LA S - S PR PR R N

5
BTG GRE S| R & u ﬁ
A P & &

W _;% A ?\ﬁg\% P uﬁ?‘g B % ,E,LQ}J; ) 33_ ’E;%"l [ vy L% °






[ &]
YT & S\ e

R ﬁ @%ﬁ“f@ ﬁﬁﬁﬁﬁﬁ’ﬁ@%$$>sﬁﬁ@%ﬁﬁﬁﬁé%ﬁé%
s

ﬁ[£w<%aﬂﬁﬁa
cat RIROR A 'Jﬁfﬂl"—_ﬁﬂfﬂ"f‘é B

mﬁiéﬁﬁﬁﬁ%ﬁﬁ%ﬁ@@ﬁﬁﬁE@—ﬁﬁﬁ
® i % E¥ 4 & % xwww.hsbcinsurance.com.tw

il VO :2c])
?N};sﬂ*‘/%j: A '%’
LLEEERa- o SBREORERE B DTIRATH L 0 BEY RS RE B 2Tk

S BT B A E LA /ﬁﬁ’x* WhEmist ok EEFBS A28 F'g 2 g
BEATEOEFDEFE - Lo REARFoR WA IKEZ LG LEEGESE IR
ﬁ%kéﬁ$%

2006 % g ¥ B AL X ok i< LM RG5> (Asia Insurance Review) VNS
< 2R P % ¥ 3% > (The Review - Worldwide Reinsurance)=g 3 " 2006 & & i 4 & i%'& =
R RLARERLEEAZ A EXFIENERETFOERE EREF L (B E
FRh A Ry Ay 3R o

preh s B A B RRAR Y AR 4 A TR R 2V ARG
BARHT Hrobdg VR AR E TR LS AAAET 2 Rk hiRgEE P
A.M.Best+ &5 A+(Superior)i® & - % i&’%‘f BipEpRis REEHaEd o

- |31 )/ T

TR X E R R

AhF - % B AERL EREN DL RREY %%
RRERE DA LB FR R P R AT Rl E‘ PRE A AR iR RIEE T
'{L’I’JIR.‘L_ #\j\#ﬁi}idﬂ-%"‘( P,,fétf{'&%,{ﬁz—g—_ﬁ;\—k,u
*ﬂa#tWﬁ#ﬂWVmﬁ%ﬁ’ﬁé;%Auﬂﬁ&—ﬁaﬁ%Qso

ﬁ@ft
)Y
e
-h*\

FlRA R ek ds il

Th

FETEEPREAAFRATF 2P L 27
220 [ BMEART ¢ (B £285 315
7 3 ¢ (02)8251-7999
4% 373 1 0800-66-1311

AP FASBERP 2 2} ea http://www.hsbcinsurance.com.tw » it % 439 -

WAL GNP AR EL RGP SR E TR EY  Eep PR E L



